Michigan Department of Treasury

496 (2-04)

AUDITING PROCEDURES REPORT

issued under P.A. 2 of 1968, as amended.

Local Government Type
Clcity X Township [] Village [] Other

County
Arenac

Local Government Name
Sims Township

Audit Date

March 31, 2004

Opinion Date

Date Accountant Report Submitted to Sate:
May 25, 2004 0

July 21, 2004

We have audited the financial statements of this local unit of governmen* and renderec an opinion on financial statements

prepared in accordance with the Statements of the Governmental Accounting Standards Board (GASB) and the Uniform

Reporting Format for Financial Statements for Counties and Local Units of Government in M,
Department of Treasury.

We affirm that:

1. We have complied with the Bulletin for the Audits of Local Units of Government in Michigan af revisJe% [ )
2. We are certified public accountants registered to practice in Michigan.

We further affirm the following. “Yes” responses have been disclosed in the financial statements, inciuding the notes

2 9 2004

AW

LOCAL AUBIT & Pinin 0l O

|

in the report of comments and recommendations

You must check the applicable boxes for each item below.

X yes [(Jno 1.
Clyes X no 2.

[ yes Xl no
[ yes X no
O yes X no
[ yes X no

yes X no

[J yes X no

8.

Certain component units/funds/agencies of the local unit are excluded from the financial statements.

There are accumulated deficits in one or more of this unit's unreserved fund balances/retained
earnings (P.A. 275 of 1980).

There are instances of non-compliance with the Uniform Accounting and Budgeting Act (P.A. 2 of
1968, as amended).

" The local unit has violated the conditions of either an order issued under the Municipal Finance Act

or its requirements, or an order issued under the Emergency Municipal Loan Act.

The local unit holds deposits/investments which do not comply with statutory requirements. (P.A. 20
of 1943, as amended [MCL: 129/91], or P.A. 55 of 1982, as amended [MCL 38.1 132)).

. The local unit has been delinquent in distributing tax revenues that were collected for another taxing

unit.

The local unit has violated the Constitutional requirement (Article 9, Section 24) to fund current year
earned pension benefits (normal costs) in the current year. If the plan is more than 100% funded and
the overfunding credits are more than the normal cost requirement, no contributions are due (paid
during the year).

The local unit uses credit cards and has not adopted an applicable policy as required by P.A. 266 of
1995 (MCL 129.241).

[ yes X no 9. The local unit has not adopted an investment policy as required by P.A. 196 of 1997 (MCL 129.95).

We have enclosed the following:

To Be
Forwarded

Not

Enclosed Required

, or

The letter of comments and recommendations.

X O |

Reports on individual federal financial assistance programs (program audits).

0 0l X

Single Audit Reports (ASLGU).

O X

U

Certified Public Accountant (Firm Name)
Yeo & Yeo, P.C.

3023 Davenport

ZIP
48605

State
Mi

City
Saginaw

Accountant Signature ,’< M / W.




002 ‘1€ UdIelN

Hoday sio)pny
pue
sjuawivlels jeloueuld jenuuy

uebiyoiy ‘seaony

(>ou 2y
SIS 40 dIHSNMOL

o9

-2



33isndl
331SNdlL
HIHINSVIIL
HH310

HOSIANG3ANS

aydvog dIHSNMOL

¥00Z ‘L€ YoieN
uoday sio}ipny
pue
sjuswajelg jeloueul [enuuy
ueBIyoiN ‘saaony

SWIS 40 dIHSNMOL

3ddOH NHOrP
NOSY313d NVIidVIA
d313Ndd V11309V
A3109 VANYM

JHOOY AHLONIL



9l
Gl

vl -8

abeg

|EN)oy pue jabpng - siseg yse) - seunjipuadxd Jo Juswalels
|enjoy pue 18bpng - siseg yseQ - aouejeg pung ul
sebueyn pue sainjpuadx3 ‘SanuUsAdY JO JUBWSIEIS

pun4 jeJauas)

NOILVINHOANI TYIONVYNIF TVINIWITddNS
SJUSWIBIE]S |BIDUBUIH4 PaUIqUIO) O} S8IJ0N

pun4 Asejaudold - siseg
yseD - SMO|4 yseD JO Juawslels

pun4 Asejeudold - siseg
yseo - sbuiuie3 paurejey ul sebueyd pue
sasuadxg ‘senusnay JO sjuswale)s paulquio)

Spun4 aNuaAay [e10ads pue |elauss) - [enydy pue
196png - siseg yse) - aduejeg pund ul sabuey)
pue sainjipuadx3 ‘sanusAsy JO JUBWIJE)S PauIquoD
sadA] pun4 |EJUBWIUIBADD) |IY
- siseg yse) - 9oueleg pund ui sebueyd pue
salnjipuadx3 ‘sanusAay JO JusWLlelS paulquio)
sdno.Js) Junoody pue sadA|
pund ||y - siseg yse9 - Ainb3 pund pue
saljjigel ‘s}essy JO Juswslels paulquio)
SINIWILVYLS TVIONVNI4 3SOddNd TVHINIO

140d3¥ .SH0LIaNVY INIAN3IJIANI

SLN3I1NOD 40 3189Vl



GZ-ve

€Z- e

0¢

6l

8l

Ll

SAYVANV.LS ONILIANY LNJWNIIAOO

HLIM FONVAH0IIV NI A3WHO04¥3d SINIWILVLS

TVIONVYNI4 3S0OddNd TYH3INIO 3HL 40 LIdNV NV

NO d3Sv8g ONILIOd3Y TYIONVNIH ¥3IAO T08LNOD
TVYNYILNI NO ANV IONVITdWOD NO LH0d3d

Sseupa)qapu| JO 9|NPayYds

siseg yse) - sayiigel pue syassy ul sebuey jo juswsiels buiuiquiod
spun4 Aouaby

siseg yseQ - AJinb3 pun4 pue saijigel] ‘S}essy JO JUSIBIEIS
pund Jalep\

siseg ysen - souejeg pun4 ui sebuey) pue
sainypuadx3 ‘senuaAsy Jo Juswalels Buluiquo)
siseg yse) - Aunb3 pung pue
saNl|igel] ‘s}essy Jo Juswisiels buiuiquod
spun4 anuaAay |e10ads



9810-C0L (686) X & (OERG-C6L (636)
Z098% IIN ‘meuideg
voduaaeq ¢70¢
siueInsSuo) ssaursng ¥ Svd)D
Od owmw » 02X

Hpne Ino Jo sjinsal ay) buuapisuod ul Hodal siy) Yim UoROUN[UCD Ul Pesl 8q piNoys pue splepue)g
Bunipny Juswiuisnos yum souepiodde ui paopsd Jipne ue 40 Jed [esbejul ue s podas Jey]  “sjuesb pue spenUOd ‘suopenbal
'SME| JO SUOISINOID UIBHBD UM SoUBldWoD S} JO S)S8} N0 Uo pue Bunodal fepueuy Jeno jonuod [eulell SWIS JO diysumo 1
U} JO UOheIsPISUOD N0 U0 $00Z ‘GZ ABW pejep Lodas B panssi Osje aAey om SPiepuBlS Buiipny JUSWIUIBAOS YNM SOUEBPIOIDE U]

'L SION Ul paquossp Bununoooe 4o siseq sy} uo ‘papus usy) Jeak ay} 1oy pung Atejsudold sy JO Mo}y yseo
8y} pue Aynba puny uj sabueyo pue sainypuadxs ‘sanusaal S}l pue 'y00Z ‘L€ YoJel jo se swig Jo diysumo] sy jo Aunba puny pue
sanliqel; ‘syesse ay) ‘sjoadsal [euslew |je u; ‘Aiey Juesaid aAoge o) Pallgjal sjuslsie)s [eroueul asodind esausB ayy ‘uoiuido Jno uj

‘BolsLY JO s8jels pajun auy ul paydeode Ajessusb seidiouud Bununoooe uey} Jayjo Bununoooe jo siseq aaisusysidwioo
B S| yolym ‘Bupunodoe Jo siseq yseD payipow 8y} uo paledaid alem sjuswalels |epueuly asay) ‘| 8JON Ul paquossp sy

'uolutdo uno 1o} siseq s|qeuoseas e sepInoid JIpN. INo Jey) 8ASIBq S "uopejuasald Juswsle}s
[eloueuy jjessno ayy Buien|eas se |lom se Juswabeuew Aq spew sejewnse jueoiiublis pue pasn sejdiound Buyunoodoe ayy Buissesse
SOpnoul OS|e 1pne uy  'sjusluelels [eloueul aUY) Ul SaINSOPSIP pue sjunowe ayy Buioddns 90UBPIAG ‘SISeq 1S9) B UO ‘Buiuiuexs
SOPNOUL IpNe Uy JUSWASIB)ISSIW [eliaell JO 881} 8Ie S)USWSIE)S [BIOUBLY SY) JOUIBUM JNOGE SOUEBINSSE 8|qeuoseals Ulejqo o} Jpne
ou} wopiad pue ueid em jeyy aanbal spiepuels esoyl ‘sslElS peNUn oY) J0 [esBUBY Jojjondwog sy Aq panss| ‘spiepue)s Bunipny
JUSWUIBA0YH pue edlisWY JO selels pajiun ayy ul peydecoe Ajjessusb spiepuejs Bupipne UM 80UBPIODOE Ui JIpNE N0 Pajonpuod ap)

HPNE INo Uo paseq sjuswaje)s |eioueuly 98y} uo uojuido ue ssaidxe oy si Ajjigisuodsel InQ ‘uswsabeuew
Swig Jo diysumo] sy} Jo Ayjqisuodsel sy) ale sjuswielels [BIOUBUY 9SBY|  'SJUSIUCD JO B|qe} Sy} Ul palsl Se ‘p00Z ‘LE Yose
. Popus Jesh sy} Jo} pue jo se ‘UeBIyOIN JO B1BIS ‘SWIS 1O dIySUMO | SU} Jo sjuswsiess [eloueuy asodind |ejsusb sy} paypne aney apn

uebBiyoin Jo sjels ‘swig jo diysumo |
pieog diysumo| 8y JO stequisiy

Hoday ,slojipny juspuadapui

3
OdX 401X




¥002 ‘Gz Aep
uebiyoiy ‘meuibeg

OS A # 3\%

Blo0ym e se usye) sjuswsye)s |eoueuly esodind jeieush 8y} 0} uoneal ul
Sjoadsal jeusjew ||e ul paje}s Alrey s1 ‘uojurdo Jno ui ‘pue Sjuswiajess [eoueuly asodind Jessuab ay jo lipne ayy ui paldde sainpaooud
Bunipne auy o) psjoslgns Usaq sey uopnewuojul yong ‘swig Jo diysumo L 8y} Jo sjuswerels [eoueuy ayy jo ped pasnbas e jou
S| pue sisAjeue [euonippe jo sasodind 10 psjussaud si syusjuoo Jo siqe; sy Ul pajsi| uoheuwlopu jeloueul jejuswsalddns Buikuedwoooe
YL ’sjoym se usye) sjuswa)e)s [eioueuly asodind |essusb sy uo uoluido ue Bujuioy jo asodind 8y} JOJ dpew sem }ipne unQ




IMU..
sjuswiale)g |eroueuly 0) sajoN BulAuedw ooy asg

1€9°080L $ 9T’ 8yl § €6y 66L'2v29 $ 198'v6Z $ 8v198¢ § Ayinba punj pue sauijiqel| |ejoL
L20'L9¥'Y ogg'syL - 6.6'6.9'¢ LEL'YBT G.0'gee Aynba punj |ejo}
166'G629 - - - 1eL'v62 098'0¢€e pajeuBisapun 'paasasalun
GLe'L - - - - S12'2 uonNoNASUOD BuIp|INg 10} PBAIaSaY
saoueleq pung
985'6G¢ - - 985°'6G¢ - - paAIasaIuUN
sBuluies pauieley
£6£'02¢'t - - €6€'02€'c - - leyided paynquiuo)d
gcz'8yl 9ez'svL - - - - sjasse pax|) [eJausb ul Juswi)saAu|
Ajinba puny
0L9'619°C - €6L'Y 02T'L95°C 174" £L0'8Y saij|iqel| [ejoL
vv6'6LY'T - - yv6'6L¥'C - - ajqeded sjoenuo)
€08V - - - - €.0'8y anuaAal palisisg
9.2Vl - - Y xAIA 4" - - sjesse pajouisal woly s|qeded sanijigel) Jusiund
6L¥'L - GGe'l - 174 - spunj Jayjo 0} enQg
8€8'C $ - $ 8€8°'Z - $ - - $ sjIUN [elUsWIUIBA0B Jayjo o} ang
sanl|iqenr
Aunb3 pund pue sanijigen
1£9080°L $ CA T 6Lt 66L°LVC9 § L98'¥6¢ gyL'98c § S}assE |10
ZL0'LEL'E - - 2.0'LeL'e - - Auoyiny sanijiinN ASUNYAA - SWIS Ul JUSWISBAU|
clorAlei 41 ogzerl - - - - uoneoaidep pajejnuinooe Jo
19U quawidinba pue Apadoid
yLS'9vL')L - - pL5'9pL°L - - a|qeAleoa. Juswssasse [ejoads
GG8°'8E9 - - GG8'9€9 - - sjuajeAinba yseo pue yse)
S19SSE PaloNIsoy
6L¥°1L - - - 144" GGe'l spunj layio WwoJy enQg
182202 - - - 09098 61911 ysodap jo 8edyia)
voLCl9 ¢ - $ €6L'Y 869°0¢| $ 119802 965'89¢ $ sjuajeAinba ysed pue yseH
s1988Y
(Aluo sjossy Aouaby asudisjuy anuaAay |elauagy
WNPUBIOLWBIA) paxi4 [eoadg
jejol |esousn)
dnoig pung pung Spund [ejUsWUIBA0D
N2y Aepnpiy Aejaudold

$002Z ‘L€ Yyolew
sdnoig) Junodoy pue sadAj pung ||y

siseg yse) - fjinb3 pung pue seyljiqer ‘sjessy JO Juswalejs paulquiod
swig jo diysumo|




b~
sjusWislelS [eloueuld 0y sajoN BulAuedwoooy 88

2182¢9 $ lELV6Z §  Gl0geL $ JeaA Jo pua - aouejeq pund
98€'809 €1£'96¢ €.0'21¢ Jeak jo Buluuibaq - soueleq pund
9zy've (946'1) 200'92 sasn Buioueuly Jaylo pue saunjpuadxa

JaAo saoinos Bupueuly Joylo pue
senuaAal Jo (Aouaiolap) ssaoxy

- 00v'9¢ (00¥'9€) (sasn) saounos Buioueuly JaYjo [BI0 L

(oov'9¢) - (ootv'9g) Ino sieysuey bunelsdo
00¥°9¢ oov'oe - ul sJejsueyy bunesado
(sesn) saaunos Buoueuly JayiQ

ocv've (926'L€) zov'z9 san)Ipuadxa JBAO SBNUBA3L
10 (Aousiolap) sseox3

L2L'8lY 0.v'692 1SZ'6vl saunyipuadxa [ejo|

000'2 - 000°¢ |{edmnd pue uoieasoay
8SY'vLL 298'LYL 965'92 SyJOM 21jand
LpL'eel 809'l2l eeL'el Ayayes ollqnd
825801 - 825'801 JuswiuIaA0b el1susD

saJnypuadx3y

€SL'ePY y6v'1€2 6G59°LLC S8NUBA3Y |BIO |

GGO'e LeLC vZ6 JB8UI0
815'9 T68'C 929't 1s8l0U|
Ges'l - Ges't S9JN)IaL0} pue saul4
geL'el 0Se‘0L €8¢’ s89IAI8S Jo} sabley)
822’9 - 822’9 spwiad pue sosusol
00v¥'9e 00¥'9¢ - SJUSWILLISAOD JBYJ0 WOy UOKNGIIUO0D
850'9y - 8G0'9t SJUBISSESSY
86v'G. 8zl') 0ec'vL sjuelb sjels
8.6'¢S $ €66'LLL S G8s'sL. $ saxe|

sonuaAsy
(AjuO anuaAay BENED)
WNPUBIOWSN) [eoedg
jejol

Y00Z ‘L€ UDIe|N popu3 Jeap
sadA] pung jeJUBWILIAAOY) ||V - Siseg yse) - edueleg pund ul
saBuey) pue sainjipuadx3g ‘sanuaAay Jo Juswale}s pauiquiod

swig jo diysumo|




lml
SJUSWAIEIS [BIDUBUI 0} S8JON Bulfuedwoooy sag

G68'S8 © IS.¥6Cc $ 2v¥880Cz $ O¥¥i6C¢ $ G/08¢c $  GE90v  $
- €1E'96C £1£'96¢ - €.0721¢ €.0°CLE
56868 (925'1) (12v'L8) ovv'262 200'92 (8ev'1L2)
- 00¥'9¢ 00b'9€ (ooL'1) (00p'9€) {00g'2¢)

- - - (001°1) (oov'9¢) (005°.€)
- 00p'9€ 00¥'9¢ - - -
G68'G8 (9/6°2€) (128'¢21) 0¥£'962 20v'29 (8e6'c€2)
{ozt'e?) 0.¥'692 068'26¢ (e52'z8e) 1G2'6¥1 0LG'LEY
- - - (000'st) - 000'G¥
- - - (000'82) 0002 000'0¢
(eg2'sl) 298yl Shi'291 (y06'e2ZL) 96G'92 005051
(LgL'y) 809°'LZ1 Sv.'S2L (22612) eeL'zL 090'v¢

- - - (zzt'e9) 825'801 0S6'LL1
S/¥'29 y6¥'LEC 610'691 /80'VL 659112 2.S°161
LEL'L LeL'T 000°L (925) ¥26 00S'1
Zy8 268'C 0502 9zL'L 9z9't 00S'Z

- - - 6Zs GZs'L 000°L
00€'E ose'ol 0S0'Z (212) £8€'E 009'¢
- - - (zLL'¢) 822'9 000'0}
- 00¥'9¢ 00¥'9€ - - -

- - - 6£2'C 850'9% 6Le'EY
8Z1 8zL'L 000t 0cg'olL 0£E'vL 000'¥9
vIP'O9S $  €66'2LL $  6LS'lCt $  TEP'Y ¢ 6856, ¢ €S $
jobpng [enoy 19bpng 1ebpng [enoy jebpng
(18pun) (48pun)

JBAO 1BAQ

Spung anusAay [efoads

puny [eJauad)

1esk Jo pua - aduejeq pund
JeaA jo Bujuuibaq - souejeq pund

sasn Buioueuy Jayo pue sainjpuadxa
18A0 $821n0s Buioueuy 18Yjo pue
sanuaaal Jo (Aousiolep) ssa0x3

(sesn) saainos Buipueul Jayjo |ejo L

e sigysuel) Bupesado
ul siajsuey) Bugesedo
(sasn) saounos Buloueuly 1BYIO

saInjipuadxa JoA0 SONUBAS.
0 (Aouaionep) sseox]

salinypuadxa [ejol

Aouabuyuon

{einyind pue uojieasay

SHIOM 1igNd

Aisyes oliand

JuawuIaAoh je1suag
saJnypuadxy

$onUaAal [B10 ]

BYo
1saiau|
$9.IN)Iaj0} pue sauly
$921A8S 10} sabieyn
sjuad pue sasusd|]
sjuswiuleAob Jayjo wody uoNgUILoYD
SJUBWISSOSSY
sjuelb ajelg
soxe]
sanuanay

$002 ‘L€ Ydodey papu3 Jesajp
spun4 anuaAsy |e1oadg pue [eiausg

swig jo diysumo|

|enjoy pue jaBpng - siseg yseo - asuejeg pung ul sabueys pue
saJnjipuadx3g ‘SaNUBASY JO JuawWale}g pauiquio)



lol
SjusLIB)B)S |elouBUI4 0) S8)joN Bulluedwoooy aas

98G6GE $ 1eaA jo pus - sbujuies pauielay
908'9.2 1eaf jo Buluuibaq - sbuiuies paulejay
08.°Z8 Bawooul 18N
TGog'lE (sesuadxa) senuanal Bujesadouou |ejo ]
(z650p1) $99) puoq pue asuadxa }sais)uj
1289y suonippe Juswssasse |eloadg
eLG'vZl JUBWISSISSE |B10ads - aWooul }salsiu|
yA% W) 300Ul }s8I8U|
(asuadxa) senuanal BunesedouoN
sizsy awoou) bunelsado
8€8°29l sasuadxa Bunessdo |ejo
L0E"L2) sasodind Bunelsado Joy Aluoyiny
saIN ASUNUM - SWIS 0} sjuswiied
16€°L |euoissajoid pue [enjoesuo)
LLE'S snosue||eosI
Llg'LL soddng
rATAl abejsod
00201 sabuly pue sabep
sasuadxas bunessdo
"€50'80C sanuaAal Buijelado jejo .
gs0'ee =lhile)
82e'0cl sobieyd anles-01-Apesy
0L9'vS ¢ sa|es Jajlep
sanuaAaJ bunelado
asudigug
pund
Aejaudouad

¥002 ‘L€ YdIe§ papu3 Jea)
pung Aiejaudoud - siseg yses - sbujuies pauiejay ul
sabueyn pue sasuadxy ‘sonuaAay Jo Jusawajelg pauiquo)
swig jo diysumo|




€G569L §

89Y'0SL
580'61

TosgiEr

0eg’LElL

(190°952)

(z65°071)

(962'9t))

(000's1)
1289y

gie'evl

L0L'86
giz'sy $

INI

sjuswalelg [eloueul{ O} sajoN Bulkuedwoooy 8ag

1eaA JO pus - sjusjeainbas yseo pue yseH

Jeah jo Buiuuibaq - syjusjeainbs yseo pue ysed

sjusjeainba yseo pue Ysed uj aseasoul }aN
salAoe Bunseaul Aq papincid yseo JoN

300Ul JS8I8Y|
SolIANOR BUSBAUI WO SMOJ} YseD

saijlAoe bupueuly Aq pasn yseo 18N

1gop Uo s99} jJuabe pue asuadxa }sass)u|
a|qeAed sjoenuod uo syuswAiedal jediound

Spuoq juswssasse |eioads uo syuswAeda. jedipuld

sebieyo juswssasse |eloads

salAloe Buioueuly pajejal pue [eyded wolj SMoj} yseD

saiAnoe Bunesado Aq papinoid yseo 1aN

S9|qeAIsDal JuswSsasse [eloads Ul asealda
awooul Bunesadp
saniAnoe bunesado woly smojj ysen

$00Z ‘1€ UdJel paspuz Jea)
pun4 Atejaisdoad
siseg Yse) - SMO|{ Yyse jo juswajels
swis jo diysumo}




‘'spun4 asudisiug
sy} ale Aiobajeo siyy ul papnjoul spuny ayjl ‘sebieyd Josn
ybnoliyy Buntoddns-jas aq 0} paziuebio aie jeyy suoperado
10} junoode spuny 8sayl - S3IdAL ANNd AdV1IIRIdOAUd

‘'sasodind paijioads 1o} sainyipuadxa 0} pajouysal Ajjebsj
ale 1Y) syoefoud jeydes Jolew Jo sjuswissasse [epads uey
18YJ0 S$82In0S anuaAal dyoads jJo spaadold ayy Joj Junodoe

0} paysliqe}ss aie spunj 8say| - SANNA INNIATY VIOIdS

‘paysliqelse uaaq Jou sey punj ajeledss e
yoiym Joj Juswiusanob ayy buyelado jo s3soo (e yim pabieyd s
punj 8yl ‘punj siy} ul papnjoul ale diysumo| ayj Jo suopelado
[eluSWEPpUN} BY) SOUBULS 0} PaSN SNUBASI JO SB2JNOS J8Yjo pue
SSNUBABI XB} |BJoUdS) 'sjuapisal syl Joj swiopad diysumo)
ay} ey} saoines esauab sy} Buoueul 0} pajoAsp S82IN0Sal

Jo} junodoe 0} paysiigeise sl puny siyl - ANN TVH3INIO

1SMOJ|0} sk ale Aiobaied s|y) ul papnjoul spuny a8y padoueul)
ale AeadAl suonouny jejuswuisAcb jsow  yoym ybnoiyy
spunj 8y} sie 8ssy] - SIdAL ANNd TVLINIWNIIAOO

"SUONON]SaI Jayjo Jo ‘suoneinbal
‘SME| UJM 90uUBplodoe Ul SaijiAoe oyads uo  Buihued
JO @sodind 8y} Jo} Way} 0} Pajedoje S82IN0Sal [BJUSWIUIBA0H
3y} lJo} JuNOooE spunj [enplAlpul 8yl sasuadxa/sain)
-lpuadxe pue ‘senusAal  ‘Aunbs puny ‘sapijiqell ‘sjesse
sy asudwoo jey; sjunoooe bBuuejeg-jes jo }8s ojesedss
e AQ Jo} panodoe s| pun) yoeg -adAy punj yoea uiypm
Spuny 8}a10sIp JO Jaquinu B pue spuny Jo sadA) |eJaAss pajeald
sey diysumo] ay)] -Amue Bununoooe ajesedss e palapisSuod
Si yoiym Jo yoes ‘sdnosb junocooe pue spuny JO Ssiseq
ay) uo paziuebio ale swiS jJo diysumo] 8y} JO Sunodoe a8y

ONILNAODJV ANN4 - NOILVLINIS3dd 40 SIsva

Q)

‘suoneziuebio paulaaob Ajuiof
paJapISuod 8le pue Juswaaibe aduses |ejuswulanobisiul
ue Japun Ajsnowouojne ajesado yoym juswpedaq ail4 sWig -
S2I9NY 8y} puUe pJeog adij0d SWIS - S8IONY 8y} JO Ssjuswa)els
jepueuly ay) Buipnioul syuswasie)s |eoueuy asodind |essushb s)
uIyIM Jusuodwod Jayjo Aue apnjoul Jou saop pue (Juswulorob
Aewud sy diysumo] sy} jo asoyy apnpur Ayyus Buods
8U} JO Sjuswalels [erouBUl BY} ‘BduBWY JO S9lEIS palun
8y} ul paydaooe Ajjessusb sajdiouud Buizunoooe Agq palsinbal sy
"sannua 824nos Buipuny asay) Jo sjuswalinbal JUB}IWOoOJUOD 8y}
yum Aidwoo 1snw pue sadinos Juswiuisnob |eiaps) pue ajels
‘leco} wouy Buipuny saAlgoas diysumo] 8yl "SaniAlde [ie JSA0
[ojuoo pue Aujpqisuodsal JYBISIBA0 SBY yoIuUM ‘JusWUISA0D
Arewud ayy st diysumo] syl -Ayue Buiodas ayp ul pspnioul
aq 0} suoneziuebio [eluswulanob snouea ey Buiuiwisiep
lo} (gsSvo) pieog spiepuels Bununoddy  |BIUSWIUIBAOYH
ay) Aq paysiigelse eLajo Yum sdueplodoe ul paledesd ussq
aAeyY sjuswaels |eroueuly asodind jesausb BulAuedwoooe sy |

ALILNT ONI1HOd3d IHL

(e)

:saioijod ueoyiubis
aJow 8y} Jo Aewwns e st Bumojioy syl Bupunoodoe Jo siseq yseo
payipow 8y} O} wioyuod diysumo] ayy jo sswijod Bupunoooe syj

"(snsuad 0oz Jad) syuspisal
001‘L Aj@jewixoidde 0} sadines snouea sapiaoid pue (siaqusw

G) pieog diysumo] e Jspun sajesado diysumo] syl

"uebiyoiy

Jo 81B1S 8y} ul Ayjedioiunw pajesodiodul ue st sung Jo diysumo] sy

S3dAL ANNd ANV SNOLLYY3dO dIHSNMOL 30 NOILdIYIOS3d

S3I0INM0d ONILNNOJOV LNVOIHINOIS 40 AYVINWNS - L 3LON

002 ‘L€ Ydiel
sjuswiale}s jeloueuld pauiquos o} S3JON

swig jo diysumoy




"uonnjosal e Jo abessed
ybnouy) psjoeus Ajjebal si 1o6pnq auy Lg yosep o} jolid Z

"SJUBLUWIOD JaAedxe)
ulejqo o} pajonpuod ale sbuueay olgng wayy Buioueul)
JO suesw ayj} pue sainypusadxa pasodoid sapnoul
196pnq Bupesedo ayy -| judy Bumolo; ayy Bupuswwoo
leak |eosy a8y} Joy 9bpng OBupeledo pssodoid
e sanoidde pieog diysumol sy} Lg yolew o1 oud L

‘sjuswiale)s |eioueUl ay} Ul pajoajyal eyep Alejabpng
oy} Buysiygeyse ul sainpaooid 8ssy} Smo|[0} dIYsumo |
8yl ‘eouswy Jo salelS pajun ayy ul paldeooe Ajessusb
so|diound Bununoooe Ag palinbal se spun4 snuaAsy [eioadg
pue |eJsus9 8y} Joj psjussaid ase 18bpng 0} suosuedwo)

ONILNNODJV AdV139dNg ANV S139dng

‘Buipuelsino sjqeied spuoq
puE SJOBJUOD SY} PUB SNUSBASI PaLIBJEp ‘SjgeAlsdal sjusw
-ssasse [elnads ay) ale siy} 0} uondeoxs Ajuoc 8y] paLndul
si uopebiiqo sy} usym ueyj Jsyyes pled usym peziuboosi
ale sosuadxe uleusd pue ‘pauies usym uey} Jayel
POAIaoal uaym paziubooss ale s}asse pajejas sy} pue sanusaAsl
ulepsd sueasw yoiym Bupunodoe Jo siseq ysed payipow
8y} uo pajels ale sjuswalels [eoueuly Bulkuedwoosoe syl

ONILNNODJV 40 SISvg

‘'spuny Aseyauidoud
8y} ul Joj psajunodde a8soy} ueyr Jayo ‘diysumo]
8y} Jo sjasse paxy 8y} sjssaid dnosb junoooe
SiUL - dNOYO LNNODJV S13ISSVY A3aXId IVHINIOD

dNOYD LNNODJIV

(p)

'Spuny pue sjun |ejuswuisAch sjeludoidde
ay) 0} Juswasingsip Juanbasqgns pue AAg| xe) Jeak
JUaLIND 8y} JO UOHISJI0D By} JO) JUNODJE 0} pasn sl

punj siyl - ANN4 NOILD3TIOD XVL LNIHHND

'saoue|eq 9say) uo syuswAied
9¥ew O0) pue sSpunj Jayj0 wWoJj Ssuononpsp
pejelas |oihed oSAI@081 0} paysigelse  sem
punj sIyl - aNNd SONIQTOHHLIM TI0YAVd

:SMOJ|0} se
aJe Auobsjed siy) ul papnioul spuny 8y Spuny Jayjo pue
sjuswuianob J1ayjo ‘suoneziuebio syeAud ‘sjenpiAlpul
Joj jusbe ue se Jo diysumo] sy} Aq pley sjesse o}
JUNoooe 0} pasn aie spund Acusby - SANNH ADNIOV

S3adAL ANNd AdVIONAld

‘Sjuswiaje)s |eloueul s)i 0} 6861 ‘0¢
JaquiaAoN Jaye penss] sjuswalels gsy4 Aidde o) jou pejosie
sey Ajuoyiny ayj ‘0z JUSWSIEIS GSYO UM SOUBPIOddE Ul

'sasodind Jayjo Jo Ajjigejunodoe
‘losjuod Juswaebeuew ‘Aoijod oygnd ‘soueusiuiew jendeo
Joj ajelidosdde s| swodul 18U Jo/pue ‘pasnoul sasuadxa
‘pouies ssnuaAal Jo uojjeulwIBlep dlpouad eyl
papioap sey Apoq Buiuianob ayy sieym (q) Jo ‘sebieyd
Jasn ybnoiyy Ajuewnd paisaodal JO padueul} g siseq
Buinunuos e uo olgnd jeiauab sy} 0} S8dIAIeS JO Spoob
Buipinodd Jo s1s00 jey) SI Jusul BY) aleym ‘sasudisjus
sssuisng sajeAld o} Jejwis Jauuew B Ul pajesado
pue psoueuy aie jey} (e) suonpesado 10} uUNOOOE

O} paysl|qeisa ase spunj 8s8y] - SANNS 3SIddY3ILNT

¥002 ‘L€ yd4en

sjusuwiaje}g [eloueuld pauiquio) 0} S9JON
swig Jo diysumo|




"papJooal Jou ale sainjpuadxa
alnin} 10} SJUBWHWWOD JBYI0 PpuUB  SJOBJJUOD  ‘SIBPIO
aseyoind jo uonubooas JusLInd 8y} BUIAJOAUI S8oUBIGUINOUT

S3ONVHENNONS

"pUN4 UOOS8}I0D XB | Jualing 8y} ui Joj pajunodde
ale pue Uo|Yd|j0d BUIMO]||0} A[a)jeIpawWILL] SBI}IIUS BY) O} pajliwal
ale pa)o9||00 saxe] “Jainseal] diysumo] ayl jo Aljigisuodsal
ay) suiewsl saxe) Auadoisd [euosiad juanbulap jJo uonos|0D
‘'souepunog diysumo] 8y} UlyIm SJoulsIp |ooyds sy} pue
Ajuno) oeualy JO jleyaq uo paj|iq sexe} pue saxe} Auadoud
umo s, diysumo] ayy apnpoul s|ig Xey asayyl ‘Gl Aienigs
810jaq 10 uo Ajeuad jnoyum snp ale pue | Jaquuada( Jo se
Auadoud uo uay| 8jqeadlojua ue se payoeyne ale saxe) Auadold

SIXVL ALH3dOdd

‘popJooal
Jou ale ‘swalshs Bunybl pue ‘swaisAs abeulelp ‘syemapis
pue sjoal)s ‘siepnb pue ‘sqind ‘speos Buipnpur ‘sbuipjing
uey) Jayjo sjusweAoldwi uepad jo Bunsisuod  sjasse
paxi} [esauab ainjonusesu] ‘spunj [ejuswiuiancb ui uey) Jayiel
‘dnoJo JuNoooY S}BSSY pexid |eJdusas) ay} ul Joj pajunoodoe
ale suonesado adA) puny jejuswulanob ul pasn sjasse paxi4

‘sieak
/ 0} € wouy Buibuels sjasse ay) JO a}lj |NJBSN PajeWISd 3y} JBAO
poylaw aull-ybiens ayy Buisn papinosd usaq sey uonerosidag
‘paunoul se asuadxs 0) pabieyo ale a3yl |njesn ay} pusixa
JO ‘anjeA ay} adueyua jou op Yolym ‘siiedal pue asueusjuliep
‘pazijeyded ase juswdinba pue Auadold 8y} Jo S8Al 8dIAI8S

v

IO—‘I

pue s|emaual ‘suolusinboe mau 1o} sainjipuadxy  }S02
1B palels ale pund asudisiug ay) u juswdinba pue Auadoid

INININOI3 ANV ALd3d0¥d

‘suonebijqo 1qap Buipueisino
90IN8s 0} AUO pasn aq ued Jeyl ‘S|geAl9d8l SjusUISSesSe
jeoads pue sjuajeAinba yseo pue ysed Buipnppoul ‘sedinosal
JO sjunowe paquosald ulejuiew pue ysiigeyse 0} padinbal
aJe ‘S)JUBUSAOD }dop uleuad uo paseq ‘spund espdisjug

S13SSV d310[d1S3y

"sjusjeAinba
yseo aq 0} $S9| JO syjuow ¢ jo Aunjew e yym paseyoind
sjuswiysanul  pinby  Alybly e siepisuod  diysumol 8yj

SINITVAINDI HSYO ANV HSVO

‘pua JeaA 1e asde| s}ebpng
pue sainjipuadxa Jaquwinoua jou saop diysumojl a8yl  /

‘Bunesw $00z ‘Sz UoJep ayl je pasoidde
aiom sjuswpuswe 18bpnq |euld |9Al| AjARoe 8y e
pajdope ale s}ebpng ‘pieog diysumoj sy} AQ papuswe
se 10 pajdope Ajeulbuo se ale sjunowe pajebpng 9

002 'L £ yolepy papua Jeak ay) Buunp ‘yum parduwod
SEM UoIym ‘129 10V dligng Agq paulanob ase diysumo|
ay} Aq pasn s}abpng jje jJo sjuswpuswe pue uondopy G

"siseq ysed e uo paydope
aJje spun4 anuaAay |eloadg pue [ejauag) ay) Joj siebpng b

‘'SPUN4 9NUBA3Y |e1adg pue [elauag)
ay} Joj Jeak ay) Buunp 8dAep [OAU0D Juswabeuew

(6)

(o)

Buojoid 1o Ayoeded eAnonpold asessoul yolym ‘sjuswianeqg e se poAojdwe sI uogesboyur Aeyebpng |ewlod ‘e
$002 ‘L€ Yyoie
sjusawajelg |eloueuly] pauiquod o} S8jON
swig jo diysumo|
] i | | | | | | | { { { i | | | |




uonedIpul ue aAlb 0} paziioba)ed Ajjewlou aie SJUSWISaAU| "SB|DIYSA
JUBW)SBAUI pazuoyine Jo passodwiod aje eyl Spunj jUSW]SaAUl
psjood pue spunj [emnw pue sasouejdsooe siayueq ‘sjuswaalbe
aseyoindal juswuianob ‘g n ‘Jeded |eiolaWIWOd UIBLIBD ‘S8j0U pue
spuoq ‘SN ui (spun} uoisuad-uou jo) saluow snjdins }SaAuUl 0} 2861
10 /9€ pue 212 S10V 2liand uebiyoiy Aq pazuoyine si diysumol oy

"$9110}Isodap Se pasn a.le [9A3)| YSH pajewl}sa

l—\—\l

Bunejsel pue sjuswalels jeloueul) ayy jo Bunjewliojasr ainbal
os|e [|im piepue)s mau ay ). “Buipodas Aunba puny pue saniqel|
‘syesse pue ‘uonubooas sinjipuadxs pue anuaAal s,diysumo]
ay} joeduwn (M piepuels Buiuodal mau SIUl  SJUBWILIBAOL)
8207 pue 81e)S J0j — SISAjeuy pue uoissnosiq s,juswebeueyy
pue — Ssjuswale)S [eloueul{ oiseg ‘b€ ON Juswslels
panss| sey pJeog splepueis Bupunoody [BJUSWIUIBA0S 8yl

ajgeydsooe ue ylm SUOnN}iISUl BSOY) AJUO ‘UORNYISUI Yyoes JO Hsu SAIVANVLS SNILNNOJOV NI SIONVHD Jdn1nd (W)
JO |9A8] 8y} SOssOsse pue Yim spunj diysumoy sysodap ji uoinyisul . 5
|eloueuly yoes sajeneas diysumol oy} ‘)nsel e sy  ‘susodap pJecg Spiepuelg czc:oooM |BJUSLLLLIBACY
yueq |je ainsul 0} [eanoesdwl S Ji ‘8JUBINSUl DjQ4 JO SHWI| 8y} pue _m%w mﬁgcﬁwwﬁmﬁﬂmﬁcﬁwﬁ Mm_ ﬁﬁhmoﬁ__mmw %“w_m\w_,om.oomwﬁmmﬁow
s)isodap JO sjunowe Jejjop 8y} 0} anp ey} saAaleq diysumo] syl sy .m.m gsvo paidope a_cmc\soh o) .Noom Jeok [easy) BuLng
"SpUNy JUsWISaAUl |edidiunwjayiew Asuow Ul pjay sem JE6°'6€0°1L$
‘uonyippe U] ‘souelnsul Aioysodep |elepa) Aq PaIOACD SEM 9199623 €€ INJWILVLS
qunowe eyl JO ZeEP'GZYe e (ysuen ul w«_woamb JO 10 paiespd QdvOod SAJdVANVLS ONILNNOJDV TVINIWNHYIAOOD (1)
194 JOU INg UBJIIM SHOBUD JO uoljIubBOoDas INOYJIM) SUOKINISUI [BloUBUlY ‘ejep
SNOLIBA JO SJUNOJOEB By} Ul payod|jal alom sjisodsp aaoge oyl siy1 10 uoneBaiBBe oy} Ul SpeW LSS JOU SABY SUOHEUILI
STTTTHTS punyuaiu| ‘uolEpPIIOSUOD B 0} d|qeledwod ejep yons si JayjieN
‘Bununoooe Jo siseq YSed a8y} Uo sain)ipusdxa pue sanuaAsl
SIS PUN; JUBWISBAUI [BIOIUNW/IOYIEW ABUOW - PAIOLISaY ‘Aunba  puny ‘sanigel ‘sjesse jussaud JOU op sSUWN|OD
104'€9 s1S0dap - PaIoLISaY asay} ul ejeq ‘sisAjeue |eloueul) ajeyjioe} 0} Ajuo psjuasald
68.'tov puny jJuswjsaAul {ediDiuNWASYJEW ABUOW - PBSIIISBIUN aie Asyj jeyy ejeoipul 0} AUQ wnpuelowsyy pauonded
ze9'sve  $ syisodep - pajouisalun ale MIIAIBAQ - Sjuswslelg paulquod syl Uo sullinjod |ejo]
:Bumoyio} sy} jo pasodwiod MIINGINO
ale $00Z ‘LE yoien e sjusjeAinbs ysed pue ysed s diysumo] ayjl - SINSW31IVLS GINIgW0D NO SNANTOD V1oL ()
SINITIVAINDI HSYD ANV HSVD "S}BLUIISS 9SO} WU} JaYIP PIN0D s}nsal |enjoy
‘polled Bupuodas sy} Buunp senusass JO junowe papodal
SINITIVAINDI HSYO ANV HSVD - ¢ J41ON 3y} pue sjuswalels [eloueUl 8Yyi JO djep 3y} je sjunodoe
3|gqnoa8|jooun 10} 90UBMO|lE S|JBAISOSI SJUNOJJE JO unoule
‘uonejuswa|dwi o} Joud ejep ew.oj-oid Jussaid o} 9|gissod pauodal ay} joaye jeyl suondwnsse pue sajewnss ayew o}
Jou s1 ) ‘padinbal sabueyo ay} jo aouedyiubis 8y} 0} 8NQ G002 Juswabeuew saisinbai syuswaless |eoueuy jo uopesedald ay]
‘Le yosepy Buipus Jeah [eosly ay) Joj |spow Buiuodas mau sy}
wswsajdwi o} pasnbal si diysumo] syl ‘soouejeq Buiuuibaq S3IVNILSI (D
$002Z ‘1€ Yyolrew
sjuswajels jeioueul4 pauiquio) o) S3JON
swig jo diysumo|
] | i { | | | | | i i { i i | i | |




lenuue sy} sie|leled yoiym ‘siseq Apesk e uo juswAedss Joj swWIS
J0 dIySuMo] 8y} Upm J0BIUOD B OJUl paisjua Auoyiny ay) ‘spuoq
8y} uo syuswAed axew 0] °000'G9Z‘Z$ JO JUNOWE By} Ul Spuoq
uoneBiiqo |essusb xe) pejwi penss| Ajoyiny eyl ‘6661 Ul OSIY

"PaAjoAul siaumo Apadoud sy} uo adinIes
Jo} sabieyo ybnoly) spew Buleq ase syjuswAed ‘Apuaung "syuswAed
yons ayew o3 pajebiqo elje pue juswAded 8y} Joj }Ipaid pue
uey |Iny oY) pebpaid aAey sdiysumo] 8yl '866'vLy$ O} psjunowe
J0BJUOD 3y} Jo uoipod sung Jo diysumoyl 8yl ‘spuoq 8y} uo
anp Jsassul pue |edipuud jenuue ay) sigjjesed yoiym ‘siseq Aueoh e
uo juawAedal Joj sdIySumo] Sy} Yyim SIOBIJUOD OJUl palajua Ajuoyiny
8y} ‘spuoq ay} uo sjuswiAded axew o] "000'GL8$ JO Junowe ay)
ur spuoq uonebijqo Jesaualb xe} payiwi| panss! Auoyiny syl ‘6661 Ul

‘Ajuoyny ay} jo Ausdoud sawodaqg saul| ay)
0} 83} 8sneoaq diysumo] ay} JO pung Jajep auj ul Ajuoyiny saiiiin
ASUNYAM - SWIS Ul JuswysaAul se paplodas ase diysumo] Sswis
AQ walsAs ay) 0} sjuswanoldwi Aue snid Junowe J0esjuod |epiul syl

"PSAJOAUI SIBUMO
Auadoud sy) Uo palAg| sluswssasse |epads ybnosyy spew Buiaq ase
sjuswAed sy} ‘Apusiuny -Alessadsu JI ‘sexe} waloleAa-pe Buipnjoul
‘spunj jesauab Jiay) woy sjuswAed yons axew o0y pajebiqo ase pue
wawAed ay) 1o} IpaJo pue yye; |nj Jiayy pabpald aAey sdiysumo]
8yl "%8b 4O 08Z'LGS$ O} psluNoWe joeiuod 8y} Jo uolod swis
Jo diysumo} 8yl "spuog ay} uo anp jsassjul pue [edound |enuue
ay) sjo|eted yoiym ‘siseq AuesA e uo JuawAedas Joj sdiysumo] sy
UM SIOBJIUOD OJUI paJajua AjJoyiny a8y} ‘ueo] ayj uo sjuswAed sxew
Ol °000'091‘L$ O} pejunowe uohnelSiulWpY SWOH sJewieq woly
ueo| jeuibuo syl "sdiysumo] sy} ul Ssulj Jejem JonJjsuod O} Sueo)
pue sjuelb psuieigo Ajuoyiny ayy ‘uopeziuebio uodn -sdiysumol
ABUlIUM pue SWIS JO Sjuspisal 0} SadlAes  Jajem bBuipinosd
Jo @sodind sy} 10} pauLio} sem Ajoyiny saiiin ASUNYAMA - SWIS sy

ALIHOHLNY SAILTILA AINLIHM - SIS - G 310N

IN—‘I

otzer. $ 00€l § 6.2 § 6ELOFL §
€€9'/E 00"t 1612 9eL'9¢ swdinba pue ainjuIny 30W0
96891 - - 06891 SjuaWBAIdW pue
086'99 - - 086'99 Buipiing
e § - $ - $ 29292 $ pue
¥002 suonsjldg  SucHIPPY €002
‘L€ udtenw ‘LE UoJBN
aoueleg aouejeg
'SMOJ|0} SE S| S)asse pax|) [eJouab jo Alewwns v
dNOYD LINNOJIJV LISSY A3XId TVHINIO
INIANLINDI ANV ALH3d0Hd - ¥ 31LON
6.Vl $
174" pun4 adljod |osuoQ oynbsop
Gse'L $ pun4 Aouaby pun4 |eJausc)
junowy pun4 a|geAed punj S|qeAlad9y

:SMO||0}
se S| ‘v00Z ‘LS YoJep JO Se sadouejeq punyajul jJo uonisodwod ayj

SINGVAVd ANV STFT18VAIFOTH ANNJH3LINI - € 3LON

"8A0Qe Pajou AJLIoyIne JusWwiSaAul sy}
yum Aidwoo spuny asay) Ul SJUSWISSAUL 8U) Jey} seAs|aq diysumo)
8yl ‘w0 Anua ooq Jo [edisAyd ul Isixa Jey) sanundas Aq paouspiAe
Jou aJje Aayy asneosaq pozuoba)ed jou ale spunj JUSWISSAUI
jedioiunw ‘Jaramoy ‘diysumo] sy} Ag paswnsse sl JO |9A8| 8y} JO

$002 ‘L€ Yolepy
sjuswWaje}g jelourul{ pauIquwion o} SIJON

swig jo diysumo |




‘loiAed palsA0D Jedak Juslind 8y} JO %6 SEeM UDIUM ‘Z80°GS Sem ue|d
ay} 0] uonnqguiuod |enuue pasinbal sdiysumo] syl AjpAidadsal
‘PbL'88% pue 29p'9GE sSem H00Z ‘LE YOI papus Jeak ay)
10} |joJAed [ej0} pue ue|d 8y} Japun palaAod |joiAed s diysumo] ayj

‘ueld ayj buusyus uodn safojdws Yoes Ioj pa}SaA
ANy ale suonnguiuod s, diysumoyl syl "SUOHE}IWI 8p0D SNUBASY
[euiaju; ay} 03 joslgns aie suolNQUIUOD [enuUUE [BIO] "%0S 1940 8y}
$8JNquUU0o aakojdwa yoea pue uonnguued [enuue palinbal o} ay)
JO %06 SaInguUuod diysumo] ay)| -uonesuadwod [enuue s,gafojdwe
yoea JO 9%g| U0 paseq ale ue|d 8y} 0} SUOINgUUOd jenuue pasnbay

: "Josinu8dng
pue 39D diysumo] ay) Aq palsisiuiupe S| ueld ayl ‘yuswAhodwe
Jo Aep 1sli} 8y} uo syuedionied uejd se pajjoius ale sesiojdws mapN
-abeianod j09)8 oym pue abe Jo sieah g| 1ses)| je ale oym saakojdwa
awn |} pue sjepyjo pajulodde pue payose ||l bBuusaod ued
uoisuad aseyoind Asuow uonnquUuod pauysp e sey diysumoy ayj

NV1d NOISN3d - £ 310N

"6Y6'6EL$ SEM $00Z ‘L€ YoJe papua Jeak ay) Jo} asuadxe Jsale|

voe'oeL'e $ v80°c9L‘L $ 022°.96°C $
621202 69€'6 09,261 2202-020¢
205'666 ¥9g'0L1L 8¢cL'628 6102-510¢C
£98'G81°L G98'76¢ 866°C6. ¥102-010¢
288°'.1G¢ vLL'e0l 89.'vS1 6002
951'G9¢ 898°0L L 88Z'vS1 8002
11G'99¢ Lye'8LL slorAt 4l £00¢
z62'ele 9€G'sZl 9GL LYl 9002
€06'6.c ¢ Lz9cel $  9LZivL $ G002
[l 1S8J18)u| |ediouud 1ea\ |eoslq

ImFI

'SMOJ|0} SB 818 $00Z ‘L€ UoJel\ JO se jgap wiia)-buol
uo jsaseyul pue [edioulid Aed 0} syuswalinbal jenuue s diysumo) syl
6’6l $

19ep wusy-Buol Jo uoipod Juaund $S97

CYFAE)

022'295'2 962°191 $ - $ 910'62L2 $

000'568°1 000'0Z1L - 000610 6102 'L ysnbny
UO 8NP %6'G - %006+ - Wayshs
J91em g6661 - 8|qgeded joenuo)
9.2'GL - 8102 ‘| $9GOI00 Ul 8NP %G WalsAs

029'gee 968'€GE

191eM Y6661 - a|geied penuod
- 000'SL - 000°GlL %6'S - T# BU)| JojEM
- SPUOQ jUaWSSasSE [e10ads €661
1202 ‘L AT 8np %0°'S

aul| 18jem /gl - d|qeded joenuod

oog'eee  § 0ZS'LL $ - $ ozi'ste ¢

pun4 J8)Ep
puny asudisiug

¥002
‘L€ yorew

soueleg

SUOKlINPaY suoBIPPY €00C
‘1€ yosew

soueleg

1930 W43 L-ONOT-9 310N

"v9.8 Uebiyoy ‘AND seme] ‘/Z| xog "O'd :ssaippe Buimojjo)
ay} o} Bunum Ag s|qejieane ale Ajuoyiny ay) JO Sjuswselels jeloueul
ay] sloioe} Jayjo pue abesn uo paseq Ajoyiny ay) Jo sesuadxe
Buyesado ey} jo aleys pajelosd e sAed osje diysumo] sSwiS

"PAAJOALI S18UMO Alladold 8y} UO psIAg| Sjuswissasse
|eloads ybnouyy epew Buiaq aie sjuswAhed ayy ‘Apusnng syuswAied
yons ayew 03 pajyebiqo st pue juswAed ayj 10} IpaId pue yyej jin} sy
pabpa|d sey diysumo] 8yl ‘spuoq ayj uo anp jsalsjul pue [edouud

$002 ‘L€ Yyoiey
sjusaLwajels [eldouBUl4 PaUIqWOY) 0} SAJON

swis jo diysumo}




‘sJeak |eos)) aauy) jsed au) jo Aue
ul 86eJBA0O BOUBINSUL JO JUNOWE Y} PaPasIXad JOU 9ABRY 8dURINSUI

I.VFI

[eloJowiwoo ay) o} Buielas swiep psiieg  SWied Joj sduelnsul
[e1oJaWWoo paseyaind sey diysumo] syl (uonesuaduod SIaXIom)
sounful @akojdwe pue SUOISSIWO pue Siolle ‘syoy ‘sso| Auedoid
0} paje|al SSO| JO SYSl SnoleA 0} pasodxa s| swiIS Jo diysumo] ay]

INIFWIOVYNVW MSId - 0L 3LON

XAV S $00Z ‘L€ UYOJBI JE 90UBleq PaAasaY
(VA I sainypuadx3
86G'9 S99} pue sjullad
2ze9 $ £00T ‘1€ YoJe 1e aouejeq paAlasay

"BaJe SIY} Ul Sainjipuadxa aininj 10} paAIasal
si saJnjipuadxe pale|al JOAO SUO[D9||00 JO SSIIX8 YL "UONONISU0D
Buiping Jo} S8} aoueueA pue spwiad $)109)|00 diysumol YL

uoljonsuoo buipjing 10§ pariasay

JONVIVE ANNd d3AG3S3d - 6 31LON

‘salued aAljoadsal sy} Yyim
sjuswaalbe uo paseq apew ale SJUsSWSSINGSIg "SPung anuaAdy
|e1oads Ul sajAoe 8say) Jo) sjunodoe pue Ajuoyiny all4 pue pleog
821|104 8y} 40 Jleyaq uo sexe} Apadoid $)09||00 pue salAs| diysumo|
a8yl -Aluoyiny aii4 SwiS - salHnNy pue pieog adljod swWIS - salony
yum Juswaalbe soiuas jejuswuidsAobiaiul ue sey diysumol swis

S311¥Vd d31vi13d - 8 310N

‘lloJAed palaAod JesA Juaund ayl Jo %6
SEM UOIUM ‘Z80'G$ @Jom SuOiNgUIuod |enuue palinbal seakoldw3

$00C ‘L€ ydie
Sjusawajelg [eloueUl4 paulqwoy o} SAJoN

swig jo diysumo|

|




Imﬁl

ovv'i6c $ GL08¢€ § Geoor $ Jeak Jo pus - aouB(eq pun4
- €202l¢ €2021¢ Jeak jo BuluuiBaq - soueleq puny
obv'L62 2009z (8ev'1L22) sesn Bulpueuly JaYl0 pue sainjipuadxa
19A0 sanuanal Jo (Aousioljep) ssaoxg
00L'L (oov'og) (00g'2¢) sosn Buipueul) J8y}o |10
00} (oov'9g) {005'2¢€) 1no sisysuel; Bunesedo
sasn Bupueuly 1BLYO
0ve'962 20t'29 (8€6'€€2) SeIMIPLURAXD JBAO SBNUDASI
Jo (Aousoljep) s$89x3
(e52'z82) 1GZ'6vL 0LS'LEY selnjipuadxe (810
(000'S¥) - 000'SY KouabBunuon
(000'g2) 0002 000'0€ 2JM)iN2 puUE UoIEBIIBY
(vo6'czi) 966'9¢C 005'0G1 SHIOM 21IGNd
(£26'12) £ELCL 090'¥€ fisjes oliqnd
(zzv'e9) 825'801 0S6'LLL JUBWUIBA0B [BiausD
sainjipuadxg
180°%1 659°L1¢ 2/6'161 SONUBASI |10
(929) vZ6 005t Y0
TAN 929t 00562 1sasay|
4] G2s'l 000} Saul} 8oUBUIPIO
S8INJI9L0) PUB SBUl
(002) 00t 009 saoueLBA
(L) £86'C 000'¢ s99) asiyouBs4
$90109S 10y sabieyn
(z11'¢) 822'9 0000t spuuad pue sasusal]
(¥85°'2) §ee'oe 6lL8'cy uone]s Jojsuel
£28'6 £28'6 - Buined
SIUBLUSSASSY
oeg'ol 0ee'yL 00079 Buiieys anuaAal ajelg
sjuelb ayelS
(199) 80012 69612 S99} UOIBLISIUILPY
(z19) 216 ¥8Y'c soxe} Juenbuijeq
G9S'S $ S99t $ ooty ¢ soxe} Apadoud Juaung
saxe]
SaNUaAaY
1obpng [enpdy Jebpng
(4@pun)
18A0
$00Z ‘L€ Yode\ papuz Jea)
jen)oy pue j}abpng - siseg yses - asuejeg pund uj sabueyn
pue sainjipuadxy ‘sanuaAay JO JusWaleIS
pund [elauag
swig jo diysumo|
{ ] t | { { | | | | { | { i | ] | |




-9l-

£G2728C TISTBYL §  OIGIEY § saunypuadxa [ejo L
(000'GY) - 000'Gt Kousbunuod
(000'82) 000'2 000°0€ 2JM|NJ PUE UOIEI08 [BJO )
(000'81) 0002 000°02 Aeign
(000'01) - 000'01L [euonesssoy

2IN}N2 puUE UOIBaIo9Y
{vo6'czl) 965'9¢ 005'0S1 syiom o1gnd (€101
{000'09) - 00009 Juswabeuew 9)sEM PIIOS
(8v6) 4] 00S't abue| 1e suleiq
{128°1) 621 000't Bunybiy 19018
{L11'08) £85'6 000'0% asuadxa jeyd s1ossessy
(899'0¢) Zee'vl 000'GY skemybiy pue s19a.4j
SYIOM 21 |gnd
(2L26'L2) €eL'zL 090'vE Aajes o1gnd je101
(6vt'LL) 100°G 0S¥'91 pJeog Buiuued
(cz6'L) LY 00+'Z s|eadde jo pieog Buiuoz
{000°1) 002 002'L Jopadsut Wbiig
(565'9) G0L'S 00£2L Jo10adsur Buipiing
(0g6) 0S. oLL'L SpJeoq ailj pue ao1j0d
Aysyes olland
(Zzv'c9) 825'801 0S6'LLL JuawuIaA0b |essuab Bl0 L
(geL'ev) voL°Tl 006'6S
(e¥6'02) 150°21 000°ce jley diysumo |
(000'02) - 000'0Z spuno.f pue Buiping
(¢64'2) 101 0062 suoo9lg
jusulutaach jesauab Jay)0
(554°2) G6Y'PS 059°L9
{9c0'v) ¥96'v2 000'62 J0SS95SY
{(o9t't) 0v6'SL oov'LL Joinseal]
(GL9) 529 00€'L MalABI JO pJeog
{6€6) 192'6 00204 pIETe}
1) soL'e 0S.'e Bunipne pue BuuNcIoy
uonessIuILpE Xey pue jeroueul4
(g28) G/0'L 006'L Josinadng
B8ANNDaXa JaIYD
(90211 ¢ vBL've $§ 00S9r S piROq CIYSUMO
aAne|siba
JuBWUIBA0B |BI8USD
jabpng |enjy yebpng
(1spun)
1PA0
¥00Z ‘L€ Yd4ely papuz Jeajp
{enoy pue jabpng - siseg yseo - sainjipuadxy jo Juswajels
pund jeJjauasc)
swig jo diysumo]
| ] i { | { | i { { ( { t { ]




l\-—\l

log'v6z § ¥S599 $§ v9coc $§ Geg'll § €sSell § G99 § Ainba puny pue sapljiqel| [eJ0 L
LEL'V62 ¥5G'99 v92'9e Gzl 6Cr'ell G9Z'L9 aduejeq pung
Anba pung
vZl - - - 174’ - sanliqel) [ejo L
1243 $ - $ - $ - $ 2l $ N $ spunj Jsyjo 03 ang
sanljiqery

Aynba puny pue saijiqer

l98¥6C § $S599 $§ v9¢9e § GeThl § esSell § G979 § sjesse 10 L
174" 174" - - - - spuny Jayio wodj sng
09098 - YAANr4 962°C - L19°¢9 Jisodap jo sjeoyia)
L7980 $ 0ev'99 $ L9l $ 6268 $ eSSELL $ 8p9't $ sjuajeAinba yseo pue yseo
sjossy
[ejoL {04U0D uojjels Kisjpwa) |2ljod UIONW
o}inbsop Jsjsuei] AsdAoy

$00Z ‘L€ Yyotey
siseg ysed - Ajinb3 pung pue sagljiqer ‘s}assy jo juswsjelg Buiuiquon
spun4 anuaaay |e1oadg
swig jo diysumo|




l@F!

LELVEC $ - $SG99 $ v9¢9c $ GZZ'lL $ 62vell $§ G9C/9 $ Jeaf jo puas - souejeq pund
€1£'962 - 9vL'lS 08t'6¢ ¥99°9¢ €6.'GLL 0€9°99 leak jo Buluuibaq - eouejeq pung
(925°1) - 808'8 ¥8.'9 (6E¥'SL) (yoe'e) Ge9 sainjipuadxs Jero
s804nos Bujoueuly Jayjo pue
sanuaAal Jo (Aousioyap) ss8ox3
oov'9e - - 00%'9¢ - - - $801nos buioueuly Jayjo [eyo L
00v'9e - - 00t'9¢ - - - ul sigysuel) buiesado
$821nos bupueuly J8Yyo
(926'L€) - 808'8 (919'62) (6EY'SL) (y9e'2) Ge9 saJnjipuadxe Jano senusnal
J0 (Aouaroljep) ssaox3
0.¥'692 G¥9'6G 821°2S 189'69 L¥6'Ge €96'19 00l sainyipuadxa [ejo]
298'Lyl - 821°2S 189'69 L¥6°'Se - 00l SHIOM D11gnd
809°'LCl G¥9'6S - - - €96°'19 - Aiajes olignd
salnjipuadx3y
vey'Lee G¥9'6S 9£6'09 1,00V 8050l 66565 gelL SaNUdA3I [Bj0
LELZ - - 1€9°C - 00l - sanusAal JBylo
z68°C - vl 0v0'} 861 9l8 1159 1salaju]
0se‘olL - - - 0Se'0L - - $80IMI8S 10} sabley)
00¥'9g - - 00¥'9¢ - - - sjuswiulanob Jayjo
WoJ} uonnquuo)
8zL'L - - - - 8zZL‘lL - BaNnusAal paleys alels
€66'LLL $ GPO'6S €609 $ - $ - $ G69G°.6 $ - $ soxel
SONUBaASY
[ejol all4 [0U0D uonels INEIETEY) 89llod UIoN
ojinbsop Jajsuedj AsdAo
v00Z ‘L€ Y21y papul Jesa)
siseg yse9 - aosuejeg pund uj sabueyn pue
sainjipuadx3y ‘sanusAdy jo Juawajels Buiuiquosn
spung anuaAay |eloadsg
swisg jo diysumo]
| | t | ] { | | | | | { i | ] | |




rm_‘l

661 Zvc9 § Aunba puny pue saiigel| |ejoL
6.6'6,9°¢ Aunba puny |20
98G'6G¢ sBuiuies pauielay
£6£'02¢e'e |endes panquuoD

Aunba pung
022'195°¢ seniIqel| |e10L
ppe'eze V S8lag - J0BJIU0D WalsAs Alddns Jajem AJuoyiny Ja1BAA ABUNYAA - SWIS
009°'12e |euiblo - JoBUOD AJIOYINY JBIB A ASUNIYM - SWIS
000622} g S9l8G - JOBJJUOD WBISAS J3)EM AJIOYINY JBJBAA ABUNUM - SWIS

S}asSe pajoLlsal woly sjqeked jgap wiel-Buo)
9/2'S1 V S9118G - 19e.jU00 Wa)sAs A|ddns Jajem AjLoyiny 181BAA AUNUA - SWIS
0002t feutbio - 1oe1ju0d AIlIoUINY JBIBAN ASUNIYAA - SWIS
000021 $ g SOLI9S - SPUOQ WIBJSAS J8jem AJLIOYINY JBIBAA ABUNYA - SWIS
Sjasse pejolysal woly siqeAed saniqgel| JusuUnD
songenr
Aynb3z pung pue sapiiqer

661 1v29 § sjosse [e10]

zlo'lel's Auoyiny Jajepm ASUIIUAA - SWIS Ul JUSW]SAU|
- juswdinbs |ej0|
(99Z°%) uoneasdap pajeinundde (Ssa|
992y s1endwon
juswdinb3y
62Y'S8EC S}9SSe pajolnsal |Bjo |
851611 sjusjeainbe yseo pue ysed
JuswWadejdal pue jemausy
996912
291'60L") palAs|UN - SjuBLLSSBSSe [B10adg
G8L'9 paliaap - sjuswssasse |e1oadg
120'tLe juanbuyap - sjusuissasse [eads
060'cZy sjuajeainba yseo pue yse
sjuawssasse |jerads
200'96 sjusjeAainba yseo pue ysen
Aoyiny Jerepp ABUNYM - SWIS
S}asse paloL)say
869°'0¢! $ SjuajeAinba yseo pue ysen
sjasse aungy
ISENSVE
v00Z ‘L€ youew
siseg yseQ - A}inb3 pung pue sayijiqer ‘sjassy jo juawajels
pund 13jep
swig jo diysumoj
| | ( | 1 | | ( { | | | | | |




6Ly § 1/6'l6Cc 960'S62'¢ /0L $
8€8'C YLl L 82S‘c.L'L 850°1L
GGe'L ¢ 622'0SS 89G°LGS 9l $
€6Ly § 1l6'l6CC 960'G6C¢ vi0'L $
geg’c § lggelee L1€V12C 850t $
- 68.'0.LY 68.'0LY -
8€8CT $ 8YLIvL'L 8ZS'er.'L 850'L $
8€8¢Cc $§ Zggcice YRR VA4 8G50'L $
GSE'L § Oovvel 62/708 o1 $
GGe'L § ovrel 627708 9l $
002 suononpaQg suonIppy €002
‘L€ yolepy ‘I judy
aouejeg souejeg

IONI

senl|iqel| [ejoL

SjuN [elUBWUIBA0B Jaylo 0} ang
spuny Jayjo 0} eng

safljiger
sjuajeAinba yseo pue ysen

s}9ssy

Spung Aouaby || - S|gj0L

spuny Jayjo 0} angg
SHUN [ejuBWUIBACS Jayjo 0} ang

ssijiqern
sjusjeAlinbe yseos pue ysen

sjossy

puUng UONO9[[00) Xe] Judiing

spuny Jayjo 0} eng
sajjliqer]

sjuajeainba yseo pue ysen

sjossy

puUn 3 SBUIPJOUUNAR [[OIAEd

7002 ‘L€ Yoley papug Jea)

siseg yse9 - sanijiqel] pue sjassy ul sabueyd jo juswsajelg Buiuiquon

spun4 Asuaby
swig jo diysumo|




l—‘NI

oogcee $
09€'22 Le/LiL %0°S
026°'G2 02Z/LIL %0°S
08Y'¥2 6L/LIL %0°S
02s'ee 8L/LIL %0°S
09522 LULVIL %0’S
TAN ¥4 gL/L/L %0°S
o9L‘oz SLIVIL %0’
002‘61 vLILIL %0°S
ovZ'sl SL/L/L %0°S
09.°LL CLILIL %0°S
0089l LLILVIL %0°S
ov8'GlL OL/LIL %0°S
088'vL 60/L/L %0'S
0ov'vi 80/L/L %0°S
oze'el L0/L/L %0'S
096°CL 90/L/L %0°S
08v'cl GO/LIL %0°S
00021 $ vo/L/L %0°S 082'.8S L8/L/L Aoyiny samin Asuiym-swis
8jqefed joe5u0)
pun4 Ja1epn
Ajunjepy Aluniepy ey ueot jo ueoT jo
[enuuy josjeda 1sasspy| anss| jJo souenss|
JO Junowy junowy jo ajeq
$00Z ‘L€ ydIen
ssaupajqapuj jo a|npayss
swig Jo diysumo]
| i t i i | | i | { | | i i i i




INNI

0z9gee $
¥55°0¢€ 8L/L/0L %0°G
2ss'0¢g LL/L/OL %0°S
255'0¢ oL/L/0L %0°S
09%'se GL/L/0} %0°S
09t'se vL/L/0L %0°'S
09¥'Ge ei/LiolL %0°S
¥16°22 cH/iolL %0°S
89¢g'02 LL/L/I0L %0°S
89€°02 OL/L/oL %0°'S
89¢'02 60/1/01 %0°G
89¢€°02 80/L/01 %0°S
89¢'02 L0/L/0L %0°S
9.Z'Gl 90/L/01 %0°S
9/2'Gl GO/L/0L %0°S
9/2'Gl $ vo/L/0L %0°S 000°GLY 66/0€/€ Auouiny saiiin ASuiym-swis
(v6661) slqeded joenuod
Ajunjep Aunjepy  ajey ueoT jo ueo Jo
jfenuuy jooleg 1sasey| anss| Jo aouenss|
JO Junowy Jjunowly Jo a1eq
002 ‘L€ ydiep
ssaupajqapuj jo anpayssg
swig jo diysumo|
i ] [} | i | | ] | | i i t { ]




IMNI

000'S68"L $
000°GL1 6L/LI8  %06'G
000'GLL 8L/LI8  %06'S
000'GL1L LULI8  %06'G
000'G}1 oL/LI8  %S8'S
000'GL1 SLILI8  %08'S
000°021 VUL %SL'S
000'021 ELILI8  %OL'S
000°02Z1 ZULI8  %09'S
000'021 LLILI8  %0S'S
000'0Z1 OL/LI8  %OP'S
00002} 60/L/18  %0E€'S
000°0Z} 80/L/I8  %0Z'S
000°0Z1 L0/L/8  %0L'S
00002} 90/L/18  %00°'S
000'0Z1 S0/LI8 %06t
00002k ¢ YO/L/8  %06'F 000'G9Z'C $ 66/ELZL Aouiny sanlinn Asupym-swis
b_hsuw_\,_ 3_.56_2 dley ueo jo ueoT jo
jenuuy joeleg 1ssausluj onssj Jo 20uenss|
JO Junowyy junowy JO 8je
¥00Z ‘L€ YoJel
sSaupajqapu| Jo a|nNpayoss
swig jo diysumo|
i | | | t i | | i { | i | | i i | |




9810-¢6L (686) "Xt & 0E86-C6L (686)
2098% IIN "meurgeg
woduaarq ¢zos

SIUBINSUO)) SSIUISNY ¥ SV
‘O'd 03X ® 09X
|.VNI

'S9SSaUNEOM |BLIBJELL 8q 0] JopiSUOD am jey) uonesado sy pue Buipodal [eioueul JOAO [0.4U0D [BUISUI
U} Buinjonur siepew ou pajou spn “suonouny paubisse Jiayy Builiiopad JO 8SIN0D [eULIOU 8y} uj seakojdwe Aq pouad Ajswn e uiyym
Pe108}op &g Jou pue undd0 Aew pajipne Buiag sjusWae)s [eroueUl S} 0) UOe[Sl Ul [BUSIEW 8G PINOM JBU} S)UNowe Ul SUENEN
JeU3 sl 8L} 19A3] MO] AjaAljejal B 0} 80Npal Jou S90p S)UBLOAWIOD [03UCD [BUISIUI B} JO BIOW JO BUO jo uonesado Jo ubisap sy yoIym
Ul UORIPUOD € S| ssoudeam [eLjew v "sessaudeam [elsjew aq Jybiw jey) Buiiodsl [eroueul JAO [0JU0D [EUISIUI BY} Ul SJOREW |8
8S0[asIp Ajuesse08U Jou pinom Bupiodal [BIDUBLIY JBAO [0JUOD [BUISIUI BU) JO UOKBIOPISUOD InQ Buipodas ferouBUl J9AO |04)UOD [BUISIUI
8L} Uo souelnsse apiAoid 0} Jou pue sjuswslels feloueuy ay) Uo uoluido Jno Buisseldxa jo esodind sy} 10y sainpaco.d Bunipne 1no
SUILLIB}BP 0} JapIo Ui Buipiodal [elouBUl J8AO [01U0D [eUIB)UI SWIS JO dIYSUMO BY) PRISPISUOD am ‘Wpne uno Buiwiopad pue Buiuueld uj

BUiodsy [eidUueui] JoA0 [ORUO7) [eUidid]

Spsepuels Buipny Juswitienog Japun psodal aqg o} paiinbai a.e ey} 8oUBldWODUOU JO SSBOUB)SUI OU pasojosIp
$1S8} o Jo synsal 8y "uowido ue yons ssaidxs Jou op am ‘AjBulpioooe pue ‘Yipne no Jo BAIYRIGO UE JOU SEm SUOISIACID asoy} yim
8ouedwoo uo uojuido ue Buipircid JOASMOH “SJUNOWE JUBWSIE)S |BIDUEUY JO uojeUIWIBISP BY} UO J08))8 [BlISJBW PUB 108lIp B 9ABY
PINOO Lolym uaim soueliduwioouou ‘syuesb pue ‘spoenuod ‘suoneinBal ‘smej jo suoisiaoid Uepad yim soueldwod S)! JO S)S8) pawiopad am
JUSWIEISSILL [BLSJELU JO 9814 BB SJUSLISIE)S [BIOUBUY SWIS JO dIUSUMO] SU) J8U}BUM JNOGE SOUBINSSE a|qeuoseals buiuielqo Jo ued sy

souedwoy
"SJEJS pajiuN ay} JO |elausn) Js|jondwon
oy Aq penss| ‘spiepuels Bupipny JusWUIBA0D Ul PBUIBIUOD SHIpNE [eldueul) O) a|qeolidde spiepuejs ay) pue eousWY JO S9)EIS

PajuN auy3 U pajdecoe Ajjessusb spiepuels Bunipne yym souepiodde Ul JIpNe JNo Pajonpuod o) "$00Z ‘Sz Ae pejep uoasay) podal
AN pansst 8AeY pue ‘y00T ‘L€ YoIBN PapUS Jeak 8y o) pUe JO SE SWIS JO dIYSumMO| 8y} JO SJUSLISIE)S [BIDUBLI BU) POYPNE aABY aM

uebiyoip ‘salo) ny

IR SwiIS Jo diysumo .

pieog diysumo] ay) o}

spiepuejs buiipny juswuianog
| UM 92UBPIODDY Ul PaW.IOMLad Sjuawaje)s [eioueul

asodind |eJsuan ayj Jo 3Ipny ue uo paseg Buipioday [eloueuly

o JaA0 [o1ju0) [eutadju] uo pue asueijdwos) uo Joday
3
OdA A4O0dA




Ile

002 ‘sg AeiN
uebiyoip ‘meuibeg

o ot ot

"salped paljioads asay) UeY) JaY10 sUOAUE AQ Pasn 84 JoU PiNOYS pue papusjul Jou SI pue Saiiua
ybnoiy-ssed pue ‘seiousbe Buipieme [esopay pue juswabeuew ‘pieog diysumo) ayj 4o uonewIojul 8y} 10} papusiul st podal siyy



‘?’YEO & YEO

CPAs & Business Consultants

JUL 9 9 2004
1\

aal AN FINAMCE v,
LGL,;»‘,LW

June 30, 2004

To the Township Board
Sims Township
Au Gres, Michigan

In planning and performing our audit of the financial statements of Sims Township for the year
ended March 31, 2004, we considered the Township’s internal control system to determine our
auditing procedures for the purpose of expressing an opinion on the financial statements.

However, during our audit, we became aware of the following matters that provide opportunities
to strengthen internal controls and operating efficiency. The following paragraphs summarize
our comments on these issues. This letter does not affect our report dated May 25, 2004 on
the financial statements of Sims Township.

RECONCILIATION OF SPECIAL ASSESSMENTS

A great deal of time was spent reconciling the special assessments of the Township for the
current year. We recommend an annual reconciliation be performed by beginning with prior
years ending balance, add current year additions and subtract out write-offs, early payoffs and
annual payments, per the tax roll. It's important to differentiate principal and interest when write-
offs and early payoffs occur. The reconciliation is necessary to substantiate general ledger
balances.

WATER/SEWER BILLING SYSTEM

In reviewing the internal control for water billing, we found that staff have access and can make
changes to customer accounts without any form of approval. This includes payments received,
charges, and usage entry into the billing system. When one person enters the data, makes
adjustments/maodifications, and posts receipt information, this allows the person entire access
and control over all functions of the system. This is a serious deficiency in the internal control
system in the water department.

We strongly recommend someone be designated to receive monthly reports or listings of
adjustments made to customer’s accounts and review it paying close attention to the following
items: recurring adjustments to the same accounts, adjustments to Township employee’s
accounts, other related party’s accounts, and void transactions. After review, the report should
be signed off showing approval and these reports should be maintained for outside verification.

GASB 34 - NEW REPORTING MODEL

The Government Accounting Standards Board has issued GASB 34 Basic Financial Statements
- and Management’s Discussion Analysis — for State and Local Governments, GASB 37
Reporting Model Omnibus and GASB 38 Note Disclosures. The pronouncements will have a
significant impact on external reporting. The new reporting model will be effective for the fiscal
year ending March 31, 2005.
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Significant changes include the following:

Q Management discussion and analysis (MD&A);

Q Full accrual financial statements;

Q Statement of activities, distinguishing between program and general revenues to identify net
program costs;

Q Presentation of the final amended budget, along with the original budget; and
Q Recognition of all fixed assets, including depreciation, with an initial value per item.

In order to smooth the transition to GASB 34, we recommend the following procedures before
the next audit.

QU Develop a fixed asset policy, including capitalization limits, depreciation methods and useful
lives. The policy will establish a consensus of management, provide guidance to the

accounting staff and auditors, serve as a basis for consistent application and is a measuring
devise for accountability and compliance.

O Determine how the records will be maintained, including information to be tracked and the
process to be used for additions and deletions.

Q Consider inventory tagging and monitoring of moveable items.

Our firm appreciates the opportunity to serve Sims Township and would like to thank the
management and staff for their cooperation during our engagement.

Very truly yours,

YEO & YEO, P.C.
CPAs and Business Consultants
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Robert L. Gentner
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